
IRS Circular 230 Disclosure 
To ensure compliance with requirements imposed by the IRS, any U.S. federal tax 
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GENERAL VIEW OF ORGANIZATION’S OPERATIONS 
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REVENUE  
 

How much income 
did the organization 

receive and from 
what sources?  



Events – Must report any event with receipts of more than $15,000 



List of Contributors 



Past Support 



EXPENSES 
 
 

How Did the 
Organization’s 
Total Expenses 

Break Down 
Among 

Program, 
Management, 

and 
Fundraising 
Expenses?  

 



Expense Ratios  
 

How well do they fulfill their mission? 

 

Management Expenses = 6.6% (484,447/7,325,781) 

 

Fundraising Expenses =  7.4% (548,441/7,325,781) 

 

Program Services Expenses = 85.9% (6,292,893/7,325,781)  



What Can You Tell From Net Assets?  
 

Net assets provide some indication of the level of resources the organization 

has to help support its activities in the future.  In general it might be expected 

that an organization with a small amount of net assets at the end of the year 

would be quite dependent on a reliable and timely receipt of income in the 

ensuing period to be able to continue activities.   

 

Likewise, in a very general sense, it might be expected that an organization 

with a large amount of net assets at the end of the year, relative to its 

expenditures for the year being reported on, would begin the next period in a 

strong financial position and be able to endure a time of income shortfalls and 

still continue its activities.  



What Can You Tell From Net Assets?  
 

From a very general approach. Some net assets may consist of restricted 

endowments or other restricted assets. 

 

Temporarily restricted net assets are usually the accrual of grants or contributions 

designated for a specific program or service. 

 

Net assets need to be analyzed to determine what portion of such assets are 

practically available to help the organization meet its current and future needs. 

 

Typically – an established organization will have 6 months of expenses 

accumulated in net assets. In this organization, annual expenses = $7.3 million. 



Major Accomplishments 



Who are the Organization’s Board Members and  

How Much Does its Top Staff Get Paid? 
 



Did the Organization Engage in any Self-Dealing  
Transactions During the Year? 

 



Governance, Management & Other Disclosures 



Governance, Management & Other Disclosures 



What to look for on Non-Profit’s 
990 Tax Return  

Questions?  


