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Session 1 Recap 
 

•  Net Worth: Assets – Liabilities 

•  Know What You Owe 

We	
  can	
  split	
  this	
  into	
  two	
  slides	
  	
  Net	
  Worth	
  
and	
  Know	
  What	
  you	
  Owe	
  on	
  one	
  and	
  
Budget	
  on	
  another	
  if	
  need	
  be.	
  I’d	
  like	
  an	
  
image	
  of	
  the	
  forms	
  (like	
  	
  the	
  budget	
  form	
  in	
  
the	
  previous	
  ppt)	
  



Session 1 Recap 
 

•  Budgeting We	
  can	
  split	
  this	
  into	
  two	
  slides	
  	
  Net	
  Worth	
  
and	
  Know	
  What	
  you	
  Owe	
  on	
  one	
  and	
  
Budget	
  on	
  another	
  if	
  need	
  be.	
  I’d	
  like	
  an	
  
image	
  of	
  the	
  forms	
  (like	
  	
  the	
  budget	
  form	
  in	
  
the	
  previous	
  ppt)	
  



Creating a Budget 

1.  List Expenses 

2.  List Income 

3.  Evaluate Amounts 

4.  Create Goals 

5.  Re-evaluate 

I	
  feel	
  like	
  I	
  need	
  this	
  list	
  here	
  ,	
  but	
  I’m	
  not	
  
sure	
  if	
  I	
  need	
  to	
  list	
  Budget	
  on	
  Slide	
  two	
  if	
  I	
  
have	
  this	
  slide.	
  	
  



Be Honest with Yourself 
 

“Honesty is the first chapter 
of  the book of  wisdom.” 

 
 -Thomas Jefferson This	
  slide	
  does	
  not	
  have	
  to	
  be	
  here,	
  I	
  can	
  speak	
  

all	
  of	
  this,	
  	
  but	
  I	
  wanted	
  to	
  emphasize	
  	
  the	
  
need	
  of	
  being	
  honest	
  with	
  yourself.	
  	
  



Pyramid of Financial Needs 



Where are we going? 

Pre-Requisites 
•  Banking Basics 
•  Rule of 72 and Compounding 
•  Net Worth  
•  Budgeting 



3 Months Reserve 
(All expenses) x 3 

 
6 Months Reserve 

(All expenses) x 6 

How Much? 
EMERGENCY RESERVE FUND 

• Why its important? 

• No set $ amount 

•  3-6 months of expenses 
I	
  think	
  we	
  can	
  combine	
  slide	
  8	
  and	
  
slide	
  7.	
  Hide	
  the	
  image	
  in	
  slide	
  8.	
  	
  

This seems redundant, and 
something you could speak.  
Not sure what you meant by 
slide 7 and 8 note. 
 

  3 months vs. 6 months 
  Low risk, liquid, accessible 
  Why? 





Goooooooaaals! 

What is a goal? 
 
 

Financial Goal 
vs. 

Personal Goal 

S	
  
M	
  
A	
  
R	
  
T	
  

Measurable	
  

Specific	
  

ALainable	
  

Relevant	
  

Time-­‐bound	
  

The	
  important	
  take	
  away	
  on	
  this	
  
slide	
  is	
  the	
  SMART	
  technique	
  	
  
confused,	
  your	
  notes	
  about	
  SMART	
  
are	
  on	
  the	
  next	
  page.	
  



Beware of hidden costs! 
SHOPPING FOR A VEHICLE 

 
 

How will you pay for it? 
 
Other Expenses 

•  Insurance 
•  Gas 
•  Maintenance 
•  Car registration 
•  Bedazzled seat cover? 

Car Buying Tips 
 

•  Shop for money first 
•  Don’t use all your savings 
•  Remember: Car is consumer 

credit, it loses value as soon as 
you drive off the lot 

•  Put as much down as you can 
•  Step back and evaluate the 

situation 

Should	
  it	
  read	
  DOWN	
  
Payment?	
  	
  What	
  is	
  the	
  
takeaway	
  –	
  SMART	
  
GOALS?	
  



Risk Management 
HEALTH INSURANCE 

•  Why is it important? 

•  Indemnity - Fee for Service 

•  Managed Care  

Maybe	
  a	
  picture	
  of	
  someone	
  with	
  a	
  thermometer	
  in	
  
their	
  mouth	
  
	
  
MAYBE	
  THIS	
  IS	
  A	
  GOOD	
  PLACE	
  FOR	
  YOUR	
  HOSPITAL	
  
PIC	
  or	
  a	
  flashback	
  of	
  your	
  pic	
  at	
  the	
  end.	
  



Risk Management 
LIFE INSURANCE 

•  Why is it important? 

•  Term 

•  Whole I	
  have	
  no	
  idea	
  how	
  to	
  portray	
  life	
  insurance	
  in	
  an	
  
image	
  form.	
  	
  



Risk Management 
OTHER INSURANCE 

•  Disability 

•  Renters 

•  Auto 

•  Long Term Care 
I’d	
  like	
  to	
  keep	
  this	
  as	
  a	
  lsit	
  



Credit Score 

Annualcreditreport.com 
MYFICO.com 
 

Image	
  of	
  a	
  home	
  or	
  something	
  that	
  requires	
  	
  credit	
  check.	
  I	
  would	
  
like	
  	
  the	
  take	
  away	
  be	
  the	
  importance	
  of	
  	
  credit	
  score.	
  	
  



Image	
  of	
  a	
  home	
  or	
  something	
  that	
  requires	
  	
  credit	
  check.	
  I	
  would	
  
like	
  	
  the	
  take	
  away	
  be	
  the	
  importance	
  of	
  	
  credit	
  score.	
  	
  

To Do List 

      Budget –Your Plan 

      Goals 

       Insurance Coverage 

      Track spending! 
Till	
  We	
  Meet	
  Again	
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